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Functional	currency	election	form



For	all	questions	pertaining	to	the	results	of	a	functional	currency	assessment	or	for	general	questions	related	to	filing	an	election	or	functional	currency	return,	contact	Business	Enquiries	at	1-800-959-5525.	If	no	rate	is	quoted,	use	the	rate	from	the	closest	preceding	day	for	which	a	rate	is	quoted.	.The	above-named	corporation	revokes,	under
subsection	261(4),	the	election	to	report	in	a	functional	currency	under	paragraph	261(3)(b).I	certify	that	the	information	given	in	this	revocation	is	correct	and	complete.Signature	of	authorized	officerPersonal	information	is	collected	for	the	purposes	of	the	administration	or	enforcement	of	the	Income	Tax	Act	and	related	programs	and	activities
includingadministering	tax,	benefits,	audit,	compliance,	and	collection.	.	.Functional	currency	in	which	the	corporation	is	electing	to	report	.	The	information	collected	may	be	used	or	disclosed	for	purposes	of	other	federal	acts	that	providefor	the	imposition	and	collection	of	a	tax	or	duty.	Forms	and	publications	Report	a	problem	or	mistake	on	this
page	You	will	not	receive	a	reply.	A	comfort	letter	from	the	Department	of	Finance	was	published	to	this	effect.	A	corporation	resident	in	Canada	throughout	the	tax	year	can	elect	to	report	in	a	functional	currency.	It	may	also	be	disclosed	to	other	federal,	provincial,	territorial,	or	foreign	government	institutions	to	the	extentauthorized	by	law.	If	you
elect	to	report	in	Japanese	yen,	attach	a	copy	of	the	comfort	letter	when	you	file	Form	T1296,	Election,	or	Revocation	of	an	Election,	to	Report	in	a	Functional	Currency.	Under	the	Privacy	Act,	individuals	have	a	right	ofprotection,	access	to	and	correction	of	their	personal	information,	or	to	file	a	complaint	with	the	Privacy	Commissioner	of	Canada
regarding	the	handling	of	theirpersonal	information.	Use	the	Bank	of	Canada	daily	exchange	rate,	to	4	decimal	places,	of	the	particular	day.	Failure	to	provide	this	information	may	result	in	interest	payable,	penalties,	or	other	actions.	Date	modified:	2021-03-12	Election,	or	Revocation	of	an	Election,	to	Report	in	a	Functional	Currency–	elect	under
paragraph	261(3)(b)	to	report	in	a	functional	currency–	revoke	under	subsection	261(4),	an	election	made	under	paragraph	261(3)(b)•	The	legislative	references	on	this	form	are	to	the	Income	Tax	Act.•	You	can	elect	to	report	in	a	functional	currency	for	a	tax	year	if	all	of	the	following	conditions	are	met:–	you	are	a	corporation	(other	than	an
investment	corporation,	a	mortgage	investment	corporation,	or	amutual	fund	corporation)	resident	in	Canada	throughout	the	tax	year–	you	have	a	functional	currency	for	the	first	tax	year	to	which	the	election	applies–	you	have	not	filed	nor	revoked	a	previous	election	to	report	in	a	functional	currency•	The	election	to	report	in	a	functional	currency
must	be	filed	within	the	first	61	days	of	the	tax	year	to	which•	A	functional	currency	is:–	the	currency	of	the	United	States	of	America,	the	European	Monetary	Union,	the	United	Kingdom,	or	Australia–	the	main	currency	in	which	you	keep	your	records	and	books	of	account	for	financial	reporting	purposes•	You	can	revoke	an	election	at	any	time	after
the	end	of	your	first	functional	currency	reporting	year	by	filing	a	revocation.	For	enquiries,	contact	us.	Refer	to	Personal	Information	Bank	CRA	PPU	047	on	Info	Source	at	canada.ca/cra-info-source.	Please	tell	us	that	your	question	pertains	to	functional	currency	so	that	we	may	address	your	question	accurately.	Popular	Articles	How	to	Make	a
Quote:	Free	Quote	Template	How	to	Make	a	Quote:	Free	Quote	Template	USCIS	Form	I-551,	Permanent	Resident	Card	USCIS	Form	I-551,	Permanent	Resident	Card	Washington	State	Patrol	Inspection	Request	Form	Washington	State	Patrol	Inspection	Request	Form	Form	MV-4ST,	Vehicle	Sales	and	Use	Tax	Return/Application	for	Registration		Form
MV-4ST,	Vehicle	Sales	and	Use	Tax	Return/Application	for	Registration		USCIS	Form	I-797C,	Notice	of	Action	USCIS	Form	I-797C,	Notice	of	Action	Form	REG	124,	Application	for	Assigned	Vehicle	Identification	Number	Plate	Form	REG	124,	Application	for	Assigned	Vehicle	Identification	Number	Plate	Form	VSD	190,	Application	for	Vehicle
Transaction(s)	Form	VSD	190,	Application	for	Vehicle	Transaction(s)	Form	DOS-1246,	Security	Guard	Renewal	Application	Form	DOS-1246,	Security	Guard	Renewal	Application	You	can	elect	to	report	in	a	functional	currency	if	you	meet	all	the	following	conditions:	the	corporation	is	not	an	investment	corporation,	a	mortgage	investment	corporation,
or	a	mutual	fund	corporation	there	is	a	functional	currency	for	the	first	tax	year	to	which	the	election,	Form	T1296,	applies	you	have	not	filed	or	revoked	a	previous	election	to	report	in	a	functional	currency	you	file	the	election	on	time	The	election	to	report	in	a	functional	currency	must	be	filed	within	the	first	61	days	of	the	tax	year	to	which	the
election	applies.	The	exchange	rate	to	be	used	when	converting	the	amounts	is	specified	in	the	definition	of	relevant	spot	rate	in	subsection	261(1)	of	the	Income	Tax	Act.	.The	above-named	corporation	elects,	under	paragraph	261(3)(b),	to	report	in	a	functional	currency.I	certify	that	the	information	given	in	this	election	is	correct	and
complete.Signature	of	authorized	officer(Ce	formulaire	est	disponible	en	français.)	First	tax	year	to	which	the	revocation	is	to	apply	.	.The	above-named	corporation	elects,	under	paragraph	261(3)(b),	to	report	in	a	functional	currency.I	certify	that	the	information	given	in	this	election	is	correct	and	complete.Signature	of	authorized	officer(Ce
formulaire	est	disponible	en	français.)	Election,	or	Revocation	of	an	Election,	to	Report	in	a	Functional	Currency–	elect	under	paragraph	261(3)(b)	to	report	in	a	functional	currency–	revoke	under	subsection	261(4),	an	election	made	under	paragraph	261(3)(b)•	The	legislative	references	on	this	form	are	to	the	Income	Tax	Act.•	You	can	elect	to	report
in	a	functional	currency	for	a	tax	year	if	all	of	the	following	conditions	are	met:–	you	are	a	corporation	(other	than	an	investment	corporation,	a	mortgage	investment	corporation,	or	amutual	fund	corporation)	resident	in	Canada	throughout	the	tax	year–	you	have	a	functional	currency	for	the	first	tax	year	to	which	the	election	applies–	you	have	not
filed	nor	revoked	a	previous	election	to	report	in	a	functional	currency•	The	election	to	report	in	a	functional	currency	must	be	filed	within	the	first	61	days	of	the	tax	year	to	which•	A	functional	currency	is:–	the	currency	of	the	United	States	of	America,	the	European	Monetary	Union,	the	United	Kingdom,	or	Australia–	the	main	currency	in	which	you
keep	your	records	and	books	of	account	for	financial	reporting	purposes•	You	can	revoke	an	election	at	any	time	after	the	end	of	your	first	functional	currency	reporting	year	by	filing	a	revocation.	The	revocationapplies	to	each	tax	year	that	begins	on	or	after	the	day	that	is	six	months	after	the	day	the	revocation	is	filed.•	Mail	one	copy	of	this	election
to	the	following	address:Business	Returns	Division	–	T2	AssessingName	of	person	to	contact	for	more	informationFirst	tax	year	to	which	the	election	is	to	apply	.	A	functional	currency	is	the	currency	of	a	country	other	than	Canada	that	is	both:	the	primary	currency	in	which	the	corporation	keeps	its	records	and	books	of	account	for	financial	reporting
purposes	for	the	tax	year	a	qualifying	currency	(currently	the	U.S.	dollar,	the	Euro,	the	British	pound,	and	the	Australian	dollar)	Effective	for	tax	years	starting	after	2019,	it	was	recommended	that	the	Japanese	yen	be	included	in	the	definition	of	qualifying	currency.

Jan	21,	2022	·	Thirty-four	quality	assurance	testers	at	Raven	Software,	the	Activision	Blizzard	studio	in	charge	of	its	massively	popular	battle	royale,	Call	…	If	an	election	has	been	made	under	paragraph	261(3)(b)	of	the	Income	Tax	Act	to	use	a	functional	currency,	then	report	the	book	cost	in	that	currency.	If	the	share	capital	of	the	foreign	affiliate	is
owned	by	a	controlled	foreign	affiliate	of	the	reporting	entity,	or	another	person	related	to	the	reporting	entity,	and	the	cost	in	Canadian	...	Jan	04,	2022	·	Key	Information—D.	Risk	Factors”	of	our	most	recent	annual	report	on	Form	20-F	filed	...	whose	functional	currency	for	tax	purposes	is	not	the	U.S.	dollar.	...	the	trust	has	a	…
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